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��GÆF������ $YLV�SXEOLF�HQWUÆH�HQ�YLJXHXU�GX�UÅJOHPHQW����-�����PRGLÞDQW�OH�UÅJOHPHQW�FRQFHUQDQW�OD� 
FLUFXODWLRQ�GHV�YÆKLFXOHV�KRUV�URXWH�VXU�OH�WHUULWRLUH�GH�OD�0XQLFLSDOLWÆ����-����� 

��GÆF������ $YLV�SXEOLF�HQWUÆH�HQ�YLJXHXU�GX�UÅJOHPHQW����-�����PRGLÞDQW�OH�UÅJOHPHQW�FRQFHUQDQW�OD�FUÆDWLRQ�G
XQ�
VHUYLFH�GH�VÆFXULWÆ�LQFHQGLH�FRQIRUPH�DX�VFKÆPD�GH�FRXYHUWXUH�GH�ULVTXHV�LQFHQGLH����-����� 

��GÆF������ $YLV�SXEOLF�HQWUÆH�HQ�YLJXHXU�GX�UÅJOHPHQW����-�����SRUWDQW�VXU�OHV�UÅJOHV�GH�UÆJLH�LQWHUQH�GHV�VÆDQFHV�
GX�FRQVHLO�PXQLFLSDO�DEURJHDQW�OH�UÅJOHPHQW����-�����HW�VHV�DPHQGHPHQWV� 

��GÆF������ $YLV�SXEOLF�HQWUÆH�HQ�YLJXHXU�GX�UÅJOHPHQW����-�����ÆWDEOLVVDQW�OHV�UÅJOHV�GH�FRQVWLWXWLRQ�HW�GH�UÆJLH� 
LQWHUQH�GX�FRPLWÆ�FRQVXOWDWLI�G
XUEDQLVPH�DEURJHDQW�OH�UÅJOHPHQW����-�����HW�VHV�DPHQGHPHQWV�� 

��GÆF������ $YLV�SXEOLF�HQWUÆH�HQ�YLJXHXU�GX�UÅJOHPHQW����-�����PRGLÞDQW�OH�UÅJOHPHQW�GH�]RQDJH����-�����HW�VHV�
DPHQGHPHQWV� 

���GÆF������ $YLV�SXEOLF�ÆOHFWLRQ�PXQLFLSDOH�SDUWLHOOH�-�'LVWULFW���-����PDUV������ 

���GÆF������ $YLV�SXEOLF�DX[�SURSULÆWDLUHV�XQLTXHV�G
XQ�LPPHXEOH��DX[�RFFXSDQWV�XQLTXHV�G
XQ�ÆWDEOLVVHPHQW�G
HQWUHSULVH��
DX[�FRSURSULÆWDLUHV�LQGLYLV�G
XQ�LPPHXEOH�HW�DX[�FRRFFXSDQWV�G
XQ�ÆWDEOLVVHPHQW�G
HQWUHSULVH� 

���GÆF������ $YLV�SXEOLF�HQWUÆH�HQ�YLJXHXU�GX�UÅJOHPHQW����-�����GÆFUÆWDQW�OHV�WDX[�GH�WD[DWLRQ�HW�GH�WDULÞFDWLRQ�GHV�
VHUYLFHV�PXQLFLSDX[�DLQVL�TXH�OHV�FRQGLWLRQV�GH�SHUFHSWLRQ�SRXU�O
H[HUFLFH�ÞQDQFLHU������ 

���GÆF������ $YLV�SXEOLF�HQWUÆH�HQ�YLJXHXU�GX�UÅJOHPHQW����-�����VXU�OD�WDULÞFDWLRQ�GHV�ELHQV�HW�VHUYLFHV�GH�OD� 
PXQLFLSDOLWÆ�GH�6DLQW-6WDQLVODV-GH-.RVWND�PRGLÞDQW�OH�UÅJOHPHQW����-����� 

���GÆF������ $YLV�SXEOLF�DPHQGÆ�ÆOHFWLRQ�PXQLFLSDOH�SDUWLHOOH�-�'LVWULFW���-����PDUV������ 

���GÆF����� $YLV�GÆSÑW�GX�UÑOH�GH�SHUFHSWLRQ�HW�HQYRL�GHV�FRPSWHV�GH�WD[HV� 

���IÆY������ $YLV�SXEOLF�GX�VFUXWLQ�GX����PDUV������HW�DYLV�SXEOLF�GH�OD�UÆYLVLRQ�GH�OD�OLVWH�ÆOHFWRUDOH�PXQLFLSDOH� 

,1)26�081,&,3$/(6 

$0¦1$*(0(17�(7�'¦9(/233(0(17 
68%9(17,21�*289(51(0(17�'8�48¦%(&���352*5$00(�5¦12&/,0$7 

75$9$8;�$'0,66,%/(6 

3RXU�ÇWUH�DGPLVVLEOHV��OHV�WUDYDX[�GRLYHQW �� 
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PRELOH�HW�FKDOHW�TXDWUH�VDLVRQV�� 
- OHV�GXSOH[ HW�OHV�WULSOH[� 
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3HQVH]�½�FRQVHUYHU�YRV�FDQHWWHV�HW�ERXWHLOOHV�
FRQVLJQÆHV� 
 
,O�\�DXUD�XQH�GHX[LÅPH�FXHLOOHWWH�DÞQ�GpDPDVVHU�
GHV�VRXV�SRXU�OHV�VRUWLHV�HW�DFWLYLWÆV�GHV�ÆOÅYHV�
GH�OpÆFROH� 
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/pDYHUWLVVHXU�GH�PRQR[\GH�GH�FDUERQH�FRPELQÆ�½�
XQ�DYHUWLVVHXU�GH�IXPÆH�HVW�XQ�DOOLÆ�SUÆFLHX[�SRXU�
YRWUH�VÆFXULWÆ��,O�HVW�FRQÄX�SRXU�GÆFOHQFKHU�XQH�
DODUPH�DYDQW�TXH�OD�FRQFHQWUDWLRQ�GH�PRQR[\GH�GH�
FDUERQH�GDQV�OpDLU�VRLW�GDQJHUHXVH�SRXU�YRWUH�YLH�
RX�YRWUH�VDQWÆ��'ÅV�TX
LO�HVW�HQ�DODUPH��ÆYDFXH]�OD�
UÆVLGHQFH�HW�IDLWHV�OH������ 
 
 
/HV�VRXUFHV�GH�PRQR[\GH�GH�FDUERQH��&2��½�OD�
PDLVRQ�SHXYHQW�ÇWUH�QRPEUHXVHV��� 
- $SSDUHLOV�GH�FKDXIIDJH�QRQ�ÆOHFWULTXHV�� 
- 9ÆKLFXOHV�½�PRWHXU�½�FRPEXVWLRQ�� 
- $SSDUHLOV�IRQFWLRQQDQW�DX�JD]�QDWXUHO�RX�DX�������

SURSDQH�� 
- 2XWLOV�HW�DSSDUHLOV�IRQFWLRQQDQW�½�O
HVVHQFH�� 
- &HQGUHV�ODLVVÆHV�½�O
LQWÆULHXU� 
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6WDQLVODV-GH-.RVWND�HW�GH�6DODEHUU\-GH-9DOOH\ÞHOG��
/D�FRQWULEXWLRQ�SRXU�OH�VHUYLFH�GH�UÆGDFWLRQ�GHV�
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FRQQDËWUH�OHV�FULWÅUHV�GpDGPLVVLELOLWÆ�HW�YRXV� 

LQVFULUH��YHXLOOH]�FRPPXQLTXHU�DYHF�OH�VHUYLFH� 
GpLPSÑW�GX�&HQWUH�GpDFWLRQ�EÆQÆYROH�GH�9DOOH\ÞHOG� 
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6H�UDSSRUWDQW�DX�FRRUGRQQDWHXU�GX�FDPS�GH�MRXU�� 
OpDQLPDWHXU�SODQLÞH��RUJDQLVH�HW�DQLPH�GHV�DFWLYLWÆV� 
VÆFXULWDLUHV���DGDSWÆHV�SRXU�OHV�HQIDQWV�GX�JURXSH�Gp¿JH�
GRQW�LO�D�OD�VXSHUYLVLRQ�� 
 
/pÆFKHOOH�VDODULDOH�GpHQWUÆH�HVW�GH������ ��K�UÆSDUWLH�HQ���
ÆFKHORQV��/HV�FRQGLWLRQV�GH�WUDYDLO�HW�SDUWLFXODULWÆV�GX�
SRVWH�SRXUURQW�YRXV�ÇWUH�FRPPXQLTXÆHV�ORUV�GH 
OpHQWUHYXH� 
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6H�UDSSRUWDQW�DX�FRRUGRQQDWHXU�DX[�ORLVLUV��½�OD�FXOWXUH�HW�
DX[�ÆYÆQHPHQWV��OH�FRRUGRQQDWHXU�FDPS�GH�MRXU�SODQLÞH����
RUJDQLVH�HW�GLULJH�GHV�DFWLYLWÆV�DYHF�OHV�DQLPDWHXUV�VRXV�
VD�VXSHUYLVLRQ��,O�VXSHUYLVH�OD�SURJUDPPDWLRQ�GHV�DFWLYLWÆV�
HW�GHV�VRUWLHV�GX�FDPS�GH�MRXU�TXL�UHQFRQWUHQW�OHV�LQWÆUÇWV�
GHV�MHXQHV�SDUWLFLSDQWV��SUÆYRLW�OHV�DFKDWV�GH�PDWÆULHO�GX�
FDPS�GH�MRXU��FUÆH�HW�HIIHFWXH�OD�PLVH�½�MRXU�GHV�RXWLOV�GH�
FRPPXQLFDWLRQ�� 
 
/D�GLVSRQLELOLWÆ�HVW�UHTXLVH�SRXU�XQH�UHQFRQWUH��������������
GpLQIRUPDWLRQ�DYHF�OHV�SDUHQWV�HW�OD�SUÆSDUDWLRQ�GH�OD� 
VDLVRQ�DYDQW�OH����MXLQ�½�UDLVRQ�GH�TXHOTXHV�KHXUHV�� 
 
/pÆFKHOOH�VDODULDOH�GpHQWUÆH�HVW�GH������ ��K�UÆSDUWLH�HQ���
ÆFKHORQV��/HV�FRQGLWLRQV�GH�WUDYDLO�HW�SDUWLFXODULWÆV�GX�
SRVWH�SRXUURQW�YRXV�ÇWUH�FRPPXQLTXÆHV�ORUV�GH� 
OpHQWUHYXH� 
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/RXLVH�7KÆRUÇW 
&RQVHLOOÅUH�'LVWULFW�� 
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3RXU�RFFXSHU�FHV�SRVWHV��YRXV�GHYUH]�QRQ�VHXOHPHQW�SDUWDJHU�QRV�YDOHXUV�TXL�VRQW�OpHVSULW�GpÆTXLSH����OpRULHQWDWLRQ�FL�
WR\HQQH��OpLQWÆJULWÆ�HW�OD�OR\DXWÆ��PDLV�YRXV�GHYUH]�ÆJDOHPHQW�ÇWUH�GLVSRQLEOH�WRXW�DX�ORQJ�GH�OpÆWÆ��GX����MXLQ�DX����DRXW�
SRXU�GHV�VHPDLQHV�SRXYDQW�DOOHU�MXVTXp½��� K� 
 
/H�GÆÞ�YRXV�SODLW�"�3ULÅUH�GH�VRXPHWWUH�YRWUH�FDQGLGDWXUH�½�OpDWWHQWLRQ�GHV�UHVVRXUFHV�KXPDLQHV�½�UK#VW-
VWDQLVODV-GH-NRVWND�FD��HW�FH��DYDQW�OH���PDUV��������� K ��� 
 
/D�0XQLFLSDOLWÆ�SUÆFRQLVH�OpDFFÅV�½�OpÆJDOLWÆ�GpHPSORL��0DOJUÆ�WRXW��VHXOHV�OHV�FDQGLGDWXUHV�UHWHQXHV�SRXU�XQH�HQWUHYXH�
VHURQW�FRQYRTXÆHV� 
 
/H�PDVFXOLQ�HVW�XWLOLVÆ�DÞQ�GpDOOÆJHU�OH�WH[WH�� 


